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rebound in fixed income returns. Equities rallied sharply—
particularly growth stocks—driven by expectations of eventual Source: PEM {Public Finsncial Manaremeit)
rate cuts and optimism around Al-driven productivity gains.
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US Treasury Yield Curve & US Treasury Yields Over Time Yield History
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amid softening inflation data and a shift in investor sentiment
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Portfolio Performance 1Q 2025

The C/CAG investment portfolio returns for the first quarter of 2025 were stable, with a 4.48% return for LAIF and a 3.99 % return for the County Pool Fund. LAIF’s effective yield decreased
slightly from 4.48% to 4.34% since the fourth quarter of the fiscal year, and the County Pool Fund’s increased slightly from 3.74% to 3.99% during that same time period. The total C/CAG
portfolio asset allocation at the end of the third quarter was 60% to LAIF and 40% to the County Pool Fund, which is within the stated investment policy allocation ranges.

LAIF
PMIA Average Monthly Effective Yields:

January 2025 4.366
February 2025 4.333
March 2025 4.313

PMIA Quarter to Date: 4.34% PMIA Average Life: 252 days or 0.69 years
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Source: PMIA/LAIF Performance Report as of 4/9/2025

COPOOL
PMIA Average Monthly Effective Yields:

January 2025 4.044
February 2025 3.805
March 2025 3.888

PMIA Quarter to Date: 3.99% PMIA Average Duration: 2.08 years
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Source: San Mateo County Investment Portfolio Compliance Report March 2025



