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Total Number of Jobs
Silicon Valley
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1.7 million

Silicon Valley workforce



75,000

Lay-offs since August 2022



Cumulative lay-offs
as a percentage of
total workforce:

Cumulative lay-offs
as a percentage of
tech workforce:

4.4%
13.0%




UNEMPLOYMENT RATE
Silicon Valley, 2020-2025
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AGGREGATE REGIONAL MARKET CAP

Silicon Valley & San Francisco, 2020-2025
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VC FUNDING TO Al COMPANIES

Greater Silicon Valley, 2014-2024

Billions , Inflation-Adjusted

560

$50

540

$30

$20

$10

50

I Generative Al

14 "15

Other Al

16

17

18

19 '20 21 '22 '23

'24




REGIONAL SHARE OF US VC INVESTMENT IN Al

Greater Silicon Valley 2021-2024
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Al EMPLOYMENT CONCENTRATION BY METRO AREA

Share by Type of Cluster, 2024

e

Al job intensity

1% 2% 4% 6%

@® 1. San Francisco Bay area

2. Early adopters

3. Federal research and contracting centers
- 4. Potential adoption centers

5. Others

Source: Brookings Institution
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In Silicon Valley and San Francisco:

BILLIONAIRES 154

MILLIONAIRES 145,000




EARNED INCOME GROWTH BY PERCENTILE
Bay Area, 2000-2020
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Bay Area Equity Atlas




The Gini Coefficient

‘ United States (.55) |

(100)



GINI COEFFICIENTS OF INCOME INEQUALITY
Silicon Valley, California & United States 1990-2023

~@- Silicon Valley California  =@- United States
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In Silicon Valley:

Households in the top ten percent
hold 71 percent of the wealth

Households in the bottom half
hold 1 percent of the wealth






MEDIAN HOME SALE PRICES

Santa Clara & San Mateo Counties, 2021-2024

$2,500,000

$2,000,000

$1,500,000
meda

$1,000,000
®- Contra-Costa

$500,000
S0
N, ~ o, v N v 5 0 o 0, h ™
&% Cg, o Q@, 3;1, o oy Qkﬂ« Q’ d@/ & Q{\n/
> O N S S (@ e e D o NG &




MEDIAN APARTMENT RENTAL RATES, PER SQUARE FOOT
Top 12 Metro Areas and United States, 2025

San Francisco $3.76
San Jose $3.32
Santa Cruz $3.13
Boston $2.81
Los Angeles $2.76
Honolulu §2.71
New York $2.70
California S2.67
Seattle S2.43
Washington DC S2.34
Portland $1.84
Sacramento $1.79
United States $1.73

Source: Zillow. Analysis: Silicon Valley Institute for Regional Studies



MEDIAN MONTHLY HOUSING COSTS

Top Ten Metropolitan Statistical Areas, United States, 2025

1 Silicon Valley $2.459
2 San Francisco-Oakland-Hayward $2,219
3 Oxnard-Thousand Oaks-Ventura $2,006
4 Santa Cruz-Watsonville $1,900
5 Bridgeport-Stamford 51,875
6 San Diego-Chula Vista-Carlsbad 51,871
7 Washington-Arlington 51,862
8 Honolulu S1,847
9 Santa Rosa-Petaluma $1,842
10 Napa $1,835

California

United States

Source: Zillow. Analysis: Silicon Valley Institute for Regional Studies



2025median % % increase
listhome increase Requiredincome 2019
California metro area price from2019 2019 2025 t02025

gar;iFrachism- t $995,000 5% | $202k $263k 0
akland-Fremon 0

San Jose-Sunnyvale-  $1,399,947 ’ . $310'0 54%
Santa Clara e {0 buy:

Sacramento-— d -mco\’“ o7 | $104k $167k

Ross- Req \fe o /0
Sa $979,500 40% “A(19" 54
Chler vista-Carsbad nce 20

Riverside- e S\ $159k .32%

' S
San Bernardino-2 e“t .\“C‘ea
LosAngf  PeYCE o500 50% | $170k $316K B s
Long Bea :

Assumes a 30-year fixed mortgage, a 20% down payment, and no more than
30% of gross monthly income spent on housing.

Source: Realtor.com BAY AREA NEWS GROUP









Local Attitudes toward Tech

Tech success is driving All residents
up cost of living and

causing high housing Work in tech
prices

The leading tech All residents
companies have too

much power and Work in tech
influence

The leading tech All residents
companies have lost

their moral compass Work in tech




Highest median income cities

Median income
City in 2024

Atherton $250,000+ Trump votes from 2016
Hillsborough $250,000+ ® 2020 @2024

Los Altos $250,000+
Los Altos Hills $250,000+
Monte Sereno $250,000+

Orinda $250,000+

Piedmont $250,000+
Portola Valley $250,000+

Woodside $250,000+

Saratoga  $241,348

Percentage change in

Lowest median income cities

Hayward  $113,775 >
Concord  $109,195
Berkeley  $108,558 —
East Palo Alto  $104,832 >
Pittsburg  $101,099 —>
Sanleandro  $98,063
Oakland  $97,369 —>
Antioch  $94,256 >
Richmond  $90,038 —>
SanPablo  $78,215 S—

0% 50% 100% 150% 200%
Percentage change

Source: County Election Results, US Census Bureau

Blue turning shades of purple?

Trump support grew 43 percent
between 2016-2024

Trump support was higher in
2024 thanin 2016 in 67 out of 69
cities

Harris received 20 percent fewer
votes in her home county
compared to 2020
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