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ATTACHMENT 1



EMPLOYMENT   





1.7 million
Silicon Valley workforce



Lay-offs since August 2022



Cumulative lay-offs 
as a percentage of  

total workforce: 4.4%
Cumulative lay-offs 
as a percentage of 

tech workforce: 13.0%



UNEMPLOYMENT RATE
Silicon Valley, 2020-2025



AGGREGATE REGIONAL MARKET CAP
Silicon Valley & San Francisco, 2020-2025



ARTIFICIAL INTELLIGENCE?   



VC FUNDING TO AI COMPANIES
Greater Silicon Valley, 2014-2024



REGIONAL SHARE OF US VC INVESTMENT IN AI
Greater Silicon Valley   2021-2024



AI EMPLOYMENT CONCENTRATION BY METRO AREA
Share by Type of Cluster, 2024

Source: Brookings Institution



INCOME AND WEALTH   



BILLIONAIRES 154
MILLIONAIRES 145,000

In Silicon Valley and San Francisco:



EARNED INCOME GROWTH BY PERCENTILE
Bay Area, 2000-2020

10th percentile           20th percentile         50th percentile     80th percentile        90th percentile

Bay Area Equity Atlas
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The Gini Coefficient

(00) (100)

United States (.55)



GINI COEFFICIENTS OF INCOME INEQUALITY 
Silicon Valley, California & United States  1990-2023



In Silicon Valley:

Households in the top ten percent 
hold 71 percent of the wealth

Households in the bottom half 
hold 1 percent of the wealth



HOUSING   



MEDIAN HOME SALE PRICES
Santa Clara & San Mateo Counties, 2021-2024



San Francisco $3.76
San Jose $3.32
Santa Cruz $3.13

Boston $2.81

Los Angeles $2.76

Honolulu $2.71

New York $2.70

California $2.67

Seattle $2.43

Washington DC $2.34

Portland $1.84

Sacramento $1.79

United States $1.73

MEDIAN APARTMENT RENTAL RATES, PER SQUARE FOOT
Top 12 Metro Areas and United States, 2025

Source: Zillow. Analysis: Silicon Valley Institute for Regional Studies 



1 Silicon Valley $2.459

2 San Francisco-Oakland-Hayward $2,219

3 Oxnard-Thousand Oaks-Ventura $2,006

4 Santa Cruz-Watsonville $1,900

5 Bridgeport-Stamford $1,875

6 San Diego-Chula Vista-Carlsbad $1,871

7 Washington-Arlington $1,862

8 Honolulu $1,847

9 Santa Rosa-Petaluma $1,842

10 Napa $1,835

California $1,695

United States $1,112

MEDIAN MONTHLY HOUSING COSTS
Top Ten Metropolitan Statistical Areas, United States, 2025

Source: Zillow. Analysis: Silicon Valley Institute for Regional Studies 





Purple?





All residents 80%

Work in tech 74%

Tech success is driving 
up cost of living and 

causing high housing 
prices

All residents 75%

Work in tech 65%

The leading tech 
companies have too 

much power and 
influence

All residents 69%

Work in tech 61%

The leading tech 
companies have lost 
their moral compass

Local Attitudes toward Tech



Source: County Election Results, US Census Bureau

Trump support grew 43 percent 
between 2016-2024

Trump support was higher in 
2024 than in 2016 in  67 out of 69 
cities 

Harris received 20 percent fewer 
votes in her home county 
compared to 2020

Blue turning shades of purple?
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