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ATTACHMENT 5 



Portfolio Performance 4Q 2025 

The C/CAG investment portfolio performed steadily during the fourth quarter of 2025, remaining in full compliance with the agency’s investment policy and 

approved allocation strategy.  The gradual decline in monthly yields under the LAIF fund reflects broader market conditions, including the Federal Reserve’s 

first rate cut of 2025 and easing short-term Treasury rates. Under the County Investment Pool program, despite softening yields, it continued to produce stable 

returns supported by diversified investments in U.S. Treasuries, Federal Agencies, Certificates of Deposit, Corporate Notes, and government instruments.  

The C/CAG investment portfolio returns for the fourth quarter of 2025 were stable, with an effective yield of approximately 4.20% for LAIF and net earnings 

rates declining slightly from 4.06% in October to 3.73% in December for the County Pool Fund. PMIA yields also trended modestly downward during the 

quarter, decreasing from about 4.15% in October to approximately 4.03% in December. The total C/CAG portfolio asset allocation at the end of the quarter 

remained approximately 60% in LAIF and 40% in the County Pool Fund, which is within the stated investment policy allocation ranges. Overall, portfolio 

performance remained consistent with investment policy objectives, maintaining stable earnings while prioritizing safety and liquidity. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



LAIF           COPOOL 

PMIA Average Monthly Effective Yields:       PMIA Average Monthly Effective Yields 

October 2025 4.150 

November 2025 4.096 

December 2025 4.025 

 

PMIA Quarter to Date: 4.09%            PMIA Average Life: 244 days or 0.69 years           PMIA Quarter to Date: 3.872%                PMIA Average Duration: 2.28 years 

Portfolio Composition Pie Chart:                  Portfolio Composition Pie Chart: 

 

  

 

 

 

 

October 2025 4.061 

November 2025 3.825 

December 2025 3.732 



 

 


